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Source: USDA WASDE Report. November 9, 2023.



Source: USDA NASS.
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Total U.S. (All) Rice 2022/23

(M cwt)

2023/24

(M cwt)

Percent

Change

Beginning stocks

Production

Imports

Total Rice Supply

Domestic use

Exports

Total Rice Use

Ending stocks

Stocks-to-Use Ratio

39.7

160.4

39.9

240.0

145.4

64.3

209.7

30.3

14.5%

30.3

219.7

40.0

289.9

162.0

86.0

248.0

41.9

16.9%

-23.7%

+37.0%

+0.3%

+20.8%

+11.4%

+33.7%

+18.3%

+38.2%

+2.4%

Source: USDA WASDE Report. December 8, 2023.



Total U.S. Long Grain Rice 2022/23

(M cwt)

2023/24

(M cwt)

Percent

Change

Beginning stocks

Production

Imports

Total Rice Supply

Domestic use

Exports

Total Rice Use

Ending stocks

Stocks-to-Use Ratio

Average Farm Price ($/cwt)

24.6

128.2

31.9

184.7

113.7

49.8

163.5

21.2

13.0%

$16.70

21.2

152.1

33.0

206.2

124.0

61.0

185.0

21.2

11.4%

$16.00

-13.8%

+18.6%

+3.4%

+11.6%

+9.1%

+22.5%

+13.1%

--

-1.6%

$27.05/bblSource: USDA WASDE Report. December 8, 2023. $25.92/bbl



Total U.S. MG & SG Rice 2022/23

(M cwt)

2023/24

(M cwt)

Percent

Change

Beginning stocks

Production

Imports

Total Rice Supply

Domestic use

Exports

Total Rice Use

Ending stocks

Stocks-to-Use Ratio

Average Farm Price ($/cwt)

13.0

32.2

8.0

53.0

31.7

14.5

46.2

6.8

14.7%

$18.20

6.8

67.6

7.0

81.4

38.0

25.0

63.0

18.4

29.2%

$17.50

-47.7%

+109.9%

-12.5%

+53.6%

+19.9%

+72.4%

+36.3%

+170.5%

+14.5%

$29.48/bblSource: USDA WASDE Report. December 8, 2023. $28.35/bbl
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Source: USDA ERS.

Reference Price $14.00 (PLC)

Southern Med. Grain Rice Price

Long Grain Rice Price

U.S. SAFP are down from last year’s prices of $16.80 (LG) and $18.20 (SMG).



Source: USDA ERS.
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Source: USDA PSD.
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Source: USDA FAS. December 21, 2023.



Source: USDA FAS. December 2023.



Source: USDA FAS PSD.
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The U.S. ships 5% of global rice, on average.



Source: USDA FAS. December 2023.



Source: Brock Report, January 5, 2024.



Source: USDA.

• Acreage: 2.80 M all-rice acres planted 
– Slight decrease Y-O-Y for MG, LG up slightly 

• Beginning Stocks (carry-in) of 41.8 M cwt
– Increase from last year’s abnormally low level 

• Production: 211 M cwt 
– Smaller crop Y-O-Y 

• Exports: 89 M cwt
– Increase Y-O-Y, U.S. expected to regain market share 

• SAFP: $14.00 LG and $14.50 MG



(M Bales) (M acres)
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Total Cotton 2022/23

(M Bales)

2023/24

(M Bales)

Percent

Change

Beginning stocks

Production

Total Supply

Domestic use

Exports

Total Use

Ending stocks

Stocks-to-Use Ratio

4.05

14.47

18.52

2.05

12.77

14.82

4.25

25.0%

4.25

12.78

17.03

1.90

12.20

14.10

3.10

20.1%

+4.9%

-11.7%

-8.1%

-7.3%

-4.5%

-4.9%

-27.1%

-4.9%

$0.848/lb. $0.770/lb.
Source: USDA WASDE Report. December 8, 2023.



Source: USDA ERS.



Source: USDA FAS. December 21, 2023.



Source: USDA FAS. December 21, 2023.



Source: USDA FAS. November 9, 2023.



Source: University of Tennessee, January 5, 2024.



Source: Pro Farmer, December 21, 2023.



Source: USDA.

• Acreage: 11.7 M acres planted 
– Increase Y-O-Y

• Beginning Stocks (carry-in) of 3 M bales
– Will “tight carry-in” be a factor?

• Production: 16.6 M bales
– Larger crop by 4.1 M bales (+33% Y-O-Y)

• Exports: 13.6 M bales 
– Increase Y-O-Y but what will global economic 

conditions and trade competition look like?   

• SAFP: $0.76



Corn Soybean Sorghum Wheat
Seed 

Cotton 
Long Grain 

Rice
Med. Grain

Rice

bu bu bu bu lb lb lb

Statutory Reference Price $3.70 $8.40 $3.95 $5.50 $0.3670 $0.1400 $0.1400

115% of Reference Price $4.26 $9.66 $4.54 $6.33 $0.4221 $0.1610 $0.1610

MYA Price in 2018 $3.61 $8.48 $3.26 $5.16 $0.3453 $0.1080 $0.1230

MYA Price in 2019 $3.56 $8.57 $3.34 $4.58 $0.3058 $0.1200 $0.1160

MYA Price in 2020 $4.53 $10.80 $5.04 $5.05 $0.3393 $0.1260 $0.1310

MYA Price in 2021 $6.00 $13.30 $5.94 $7.63 $0.4675 $0.1360 $0.1390

MYA Price in 2022 $6.54 $14.20 $5.94 $8.83 $0.4533 $0.1670 $0.1820

85% of 5-yr. Olympic Average $4.01 $9.26 $4.03 $5.28 $0.3364 $0.1190 $0.1190

2024 Effective Reference Price $4.01 $9.26 $4.03 $5.50 $0.3670 $0.1400 $0.1400
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