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Current Summary of Market Situation 

• Market being driven primarily by tight cattle numbers

• Continued strong beef demand combined with lower supplies puts more 

market influence at cattle producer level

• Record high prices – counter seasonal price improvement due to strong 

demand and suspension of cattle imports from Mexico due to screwworm 

issue. 

• Lower costs of gains provides additional support to feeder and calf prices

• Lower input costs and historic cattle prices provides strong profitability for 

cow/calf sector



Tight Cattle Supplies Have
Prevailed

What will January 31st 
Inventory Report Show?













Despite Lower Cattle Supplies,
Longer Time on Feed Have 

Kept Cattle On Feed Numbers 
Elevated Higher Than Expected











Heavier Carcasses and 
Reduced Retention of Heifers 

Has Kept Total Beef Production 
At Higher Than Expected 

Levels























Cattle Prices Remain Strong 
With More Market Influence 

for the Cattle Producer



















With Strong Cattle Prices and 
Moderately Lower Input Costs, 

Cow/Calf Profitability Looks 
Improved





$786.86 Projected in 2024





Summary

• Reduced cattle numbers and little signs of increased herd size until last 

half of 2025 at the earliest

• Current projections put year-over-year calf prices at roughly 8 percent 

higher in 2025  (Cull cow prices up roughly 7 percent)

• Based on USDA projections, prices in 2025:

• Calf prices (500 – 600 lb steers) - $2.80 - $2.90

• Cull Cows - $1.15 - $1.25

• Beyond 2025, prices should remain strong

• Lower feed and input costs should support feeder cattle prices and support 

cow/calf profitability

• Unexpected market shocks look to be the only thing could impact current 

positive view of cattle prices and cattle market



Questions ???

Kurt M. Guidry 

kmguidry@agcenter.lsu.edu 

337-788-7531

mailto:kmguidry@agcenter.lsu.edu
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